RESOLUTION NO. OB-0039

RESOLUTION NO. OB-0039 - A RESOLUTION OF THE OVERSIGHT
BOARD TO THE SUCCESSOR AGENCY TO THE FORMER WEST
COVINA REDEVELOPMENT  AGENCY  APPROVING AND
AUTHORIZING THE TRANSMITTAL OF AN ADMINISTRATIVE
BUDGET FOR THE SUCCESSOR AGENCY TO THE FORMER WEST
COVINA REDEVELOPMENT AGENCY AND A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE “ROPS” FOR THE PERIOD
JANUARY 1, 2016 THROUGH JUNE 30, 2016, PURSUANT TO
ASSEMBLY BILL 1X 26 (AB1X 26)

WHEREAS, as part of the 2011-12 State budget bill, the California Legislature has
enacted and the Governor has signed, companion bills AB1X 26 and AB1X 27, requiring that
each redevelopment agency be dissolved unless the community that created it enacts a resolution
committing it to making certain payments; and

WHEREAS, on December 29, 2011, the California Supreme Court upheld AB1X 26,
which dissolved all of the redevelopment agencies in the State of California as of February 1,
2012, and struck down AB1X 27; and

WHEREAS, at a meeting of January 10, 2012, the City of West Covina took action to
designate itself as the Successor Agency to the former West Covina Redevelopment Agency; and

WHEREAS, Health and Safety Code Section 34177, which is set forth in Part 1.85,
requires a Successor Agency to prepare and submit an approved Recognized Obligation Payment
Schedule for the period from January 1, 2016 to June 30, 2016 to the State Department of
Finance by October 5, 2015, which must list the minimum amounts that must be paid by the
Successor Agency over that six (6) month period to fulfill its enforceable obligations during that
period; and

WHEREAS, the Oversight Board to the Successor Agency to the former West Covina
Redevelopment Agency desire to adopt this Resolution approving a ROPS and related
Administrative Budget in accordance with Health and Safety Code Section 34177 for the six-
month period of January 1, 2016 through June 30, 2016.

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board to the Successor
Agency to the former West Covina Redevelopment Agency, as follows:

SECTION 1. The foregoing Recitals are incorporated into this Resolution by this
reference, and constitute a material part of this Resolution.

SECTION 2. The Recognized Obligation Payment Schedule “ROPS” attached hereto as
Attachment No. 2 is approved and the Executive Director is authorized to submit the ROPS to
the Oversight Board for approval and transmit the same to the Los Angeles County Auditor-
Controller, the State Controller and the State Department of Finance in accordance with Health



and Safety Code Section 34177 subject to all reservations of rights and contingencies set forth
above.

SECTION 3. The Administrative Budget for the Successor Agency for the six-month
period January 1 — June 30, 2016, attached hereto as Attachment No. 3 is approved and the
Executive Director is authorized to transmit the same to the Los Angeles County Auditor-
Controller, the State Controller and the State Department of Finance in accordance with Health
and Safety Code Section 34177 subject to all reservations of rights and contingencies set forth

above.

SECTION 4. The Executive Director or designee is authorized to take all actions
necessary to implement this Resolution, including without limitation, the posting of this
Resolution and the Recognized Obligation Payment Schedule on the City’s website, and the
provision of notice of adoption of this Resolution and such Schedule to the County Auditor-
Controller, the State Controller and the State Department of Finance.

SECTION 5. The Secretary shall certify as to the passage and adoption of this
Resolution, and it shall thereupon take effect and be in full force, except that this Resolution
shall not be effective during any period of time that the Stay remains effective.

APPROVED AND ADOPTED gthis 24™ day of September, 2015.

Carrie A. Sutkin, Chairperson
Oversight Board to the Successor Agency to
the former West Covina Redevelopment

Agency
APPROVED AS TO FORM: ATTE%T
John Harper U Kosaha( onde, "BoardSect ecmtary

General Council to the Oversight Board
for the former West Covina Redevelopment
Agency

Oversight Board to the Successor Agency to
the former West Covina Redevelopment
Agency



I, ROSALIA A. CONDE, SECRETARY TO OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY OF THE WEST COVINA REDEVELOPMENT AGENCY, HEREBY CERTIFY that
the foregoing resolution was duly adopted by the Oversight Board to the Successor Agency of
the West Covina Redevelopment Agency at a regular meeting held on the 24" day of September
2015, by the following vote:

AYES: Chavez, Coghlan, McDonald, Stewart, Sutkin

NOES: None

ABSENT: Gregoryk

ABSTAIN:  None
Rdsalia A. Conde, \Se\(:"m
Oversight Board to the Successor Agency
of the West Covina Redevelopment Agency




Recognized Obligation Payment Schedule (ROPS 15-16B) - Summary
Filed for the January 1, 2016 through June 30, 2016 Period

Name of Successor Agency: West Covina

Name of County: Los Angeles

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
Sources (B+C+D):

Bond Proceeds Funding (ROPS Detail)
Reserve Balance Funding (ROPS Delail)

Enforceable Obligations Funded with RPTTF Funding (F+G):
Non-Administralive Costs (ROPS Detail)

A

B

c

D Other Funding (ROPS Delail)
E

F

G Administrative Costs (ROPS Detail)
H

Total Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

$ 4,000
4,000

$ 8,316,194
8,101,606
214,588

$ 8,320,194

! Enforceable Obligalions funded with RPTTF (E):
J Less Prior Period Adjusiment (Report of Prior Period Adjustments Column S)

K Adjusted Current Period RPTTF Requested Funding (1-J)

8,316,194

(2,303,122)

$ 6,013,072

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

8,316,104
8,316,194
Cerlification of Oversight Board Chairman:
Pursuant to Section 34177 (m) of the Health and Safely code, | Title
hereby certily thal the above is a lrue and accurale Recognized Name :
Obligation Payment Schedule for the above named agency. el
Signature Dale

¢ LNIWHOVLLY



West Covina Recognized Obligation Payment Schedule (ROPS 15-16B) - ROPS Detail
January 1, 2016 through June 30, 2016
(Report Amounts in Whole Dollars)
A B c D E F G H | J K Iz M N 0 P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
ConlractAgreement | Contract/Agreement Total Oulstanding
lem# | Project Name / Debt Obligation | Obligation Type | _ Execution Date Terminatlon Date Payee Description/Project Scope Praoject Area Debt or Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
] $ 304,201,526 3 -3 -5 4,000 [§ 8,101,606 (5 214,588 | § 8,320,154
1{ 1999 Tax Allocation Bonds Bonds Issued On or_|11/1/1999 11/1/2029 US Bank Fund capital projects in Merged Area  [Merged 4,327 103 N 10,920/ 3 10 92'51
2|2002 Tax Allocation Bonds Bonds Issued On or  |6/1/2002 9/1/2022 US Bank Refund outstanding 1993 bonds Merged 8,390,455 N 168,173 3 168,173
Before 12/31/10
3/ 2006 Leasc Revenues Bonds Revenue Bonds 9/18/2006 6/1/2036 City of Wes! Covina Reimburse City for BLD Debt Service | Merg/Citywide 29,552,784 N 371,042 3 371,042)
Issued On or Before
12/31/10
4} 1998 Housing Sel Aside Bonds Bonds Issued On or  |4/1/1988 9/1/2025 US Bank Aequisition and rehab of a housing Merged 4,417 808 N 93,164 3 93,164
Before 12/31/10 project
5|2001 Housing Sel Aside Bonds Bonds Jssued On or | 12/1/2001 9/1/2030 US Bank Development of a senjor hausing Merged 8,447,575 N 150,225 B 150,225
Before 12/31/10 project
6{SERAF 2010 Housing Loan SERAF/ERAF 2/16/2010 6/30/2016 Housing Successor Agency |Repay SERAF to the housing fund Merged 3,387,222 N 460,000 B 460.°f|
7|SERAF 2011 Housing Loan SERAF/ERAF 111872011 6/30/2016 Housing Successor Agency |Repay SERAF lo the housing fund Merged 790,319 N 100,000 H 100,000]
8|DDA - The Lakes OPA/DDAIConstruct |6/26/1987 6/30/2038 Galeway Grescent, LLC | Allocated bond costs & maintenance  |Merged 524,565 N 60,000 s 60,000
on for park structure
S|CFD Tax Increment Pledge OPA/DDA/Constructi |6/26/1989 9/1/2022 Fashion Plaza CFD Tax Increment pledged to CFD Merged 12,930,875 N 889,340 5 889,340
on
10|CSS - CFD Remediation 10/19/2004 10/18/2054 Coastal 5age Scurb CFD__|CFD Assessment Merged 4,467,807 N 36,684 3 36,604
11|Repay County Loan Third-Party Loans  |6/18/1990 B/20/2021 County of Los Angeles Repay Loan of Deferred Tax Increment | Merged 9,524,833 N 1,500,000 s 1,500,001
12[SA Administrafive Budget Admin Cosls 17112014 6/30/2016 SA stalf, Varlous Administration for hoth project areas | Merged 207,588 : 207,588
+13]|CHy, Cooperative'A C ounty Loand e B 200 18RI G 6EWaBECBiN Relmbiipd i dvarioet SA Meérgdd - IF R Iy 1
it St El‘mé‘:'w#r' ) i i i e e "ﬂ i : i
8 || | e 1! H it i i ‘wlﬂj ﬁﬂJ
- - . . i b L il s 0 3 100,000
Litigation 3/16/2006 6/30/2016 Squire Sanders & Demp Enf t of judgmer lig Merged 600,000 100,00 g
5| Anticip atedrExisting Liligation T | T A | 7 B 2000 T T | B730r20 {6 R | Aivarax:GIamtran, CoMN U] | ERTarGement afjudymentsiabigatians ;| Mergod) | O | : 4
Anlicipated/Existing Liligation Litigation 10/22/2012 6/30/2016 Eminent Domain Law Group|RDA property liligation Merged 283,05 N :
17| AnficipatediExisting Liligafion Lifigation 472572007 63012016 Hunsucker Goldstien RDA properly Migatlon WMerged 40,0000 N 5,00 3 5,000
18| Project Administrative Costs Project Management | 1/1/2014 6/30/2016 Various Project specific related costs Merged R N s q
Costs
19|AB 1484 Auditing Fees Dissolution Audits__ |9/10/2012 6/30/2016 Wiite Nelson Diehl Evans | AB 1484 Audiling Fees WMerged 212,300 N 1 3 1
20[Oversight Board Legal Services Legal 10/4/2012 6/30/2016 Harper & Burns Oversigh! Board Legal Services Merged 50,000 N ' 3 ]
21 Agency Legal Servi LCegal 6/3072016 6/20/2016 Jones & Mayer Successor Agency Legal Services Merged 300,000 N | ; 5 uUu-
22|Property Management Plan Professional 6/30/2016 6/30/2016 Kosmont Company Long-Range Property Management Merged 30,000 N 30.,000) *
Services Plan per AB 1484 1 =
Glty; Mol b AdminiatesiSTTRAR Y i} Brartar T | Er30720a5, 1) ot Ves CEvRa I [ REpvC iy foRadinkices e Erged I ﬂ T T R e T i
I ui i W ¥ i i ) i i I
b | i s 0 | i i
b ! | i i) I i 4 R
072 30/202 ‘ i Akl ity foricapiia) I | Meruad it l et i i it 1
= oo rrrey - T 7|
i 6/30/2025 Covili| spny, vol d argad AR | AT m W [
| y (A {b f f b il
| ) ) | ! Bl etk ik [ i )
00 i q 0; ¥ '1.' B r B_"T*"".. \;: 13 ) I 16T I 2
| ! i I | i !
i i 1
l e A b I i gt A A {0t A ! kLAt Ll ! 7 L L 1
1) jiji|oR0z0I6 T gﬁgugg' ehtatlon R S Mergad e e i %b," i ek 1 | 1 e
- 8,300]
Bonds Issued On or | 7/1/1996 9/1/2022 US Bank Fund Fashion Plaza Improvements Merged 33,154,55 N 76
Before 12/31/10




West Covina Recognized Obligation Payment Schedule (ROPS 15-16B) - ROPS Detail
January 1, 2016 through June 30, 2016
(Report Amounts in Whole Dollars)

CalPERS

obligations

< D F G ! M B
Funding Source
Non-Redevelopment Property Tax Trus! Fund
RPTTE
) ) ‘ Contr g Tolal Oulstanding
Project Name / Debl Obligation Obligation Type Execulion Dale Payee Description/Project Scope Project Area 1l or Obligation Other Funds Non-Admin Six-Month Total
1988 Lease Rev Relunding Bonds | Revenue Bonds B/171968 Wells Fargo Bank Fund Lakes Parking Project Merged 1,878,400 , 3 4,000
Issued On or Before
12131110
OPA - CFD OPA/DDA/Constructi (6/26/1989 Starwood CFD admin and developer repayment | Merged 94,123,595 1 b
on
Mdpaled{Em ing) Litigal y Liﬂgallbh i 3-'16#290& SquireiSandors, lﬁc pu eritof |udy mnnldab Igalfn & )
i »M«MA W st ¢ [ I e p E T e
! ‘_Uﬁ‘gﬂil 1 3;’ 6 DQE I 5i dtﬂ&ﬂ? T l)ihf I.I |‘.| ﬂhﬂ ations érgod H‘ 1
i R | Eﬂ[{mupv i i MF
it 3/16/2006 Mrm “Glagming nrjuau a o igatiofeis| Merged 1
i G R L
gt /! 6 '!‘6 LGlash) Cu Ehloroatriaft of |ud nbligal “ | Mol 1
A bl Al by ulDed 209211 bl .1\ LM b
ek /E st lum Litigal inent Domin Law,Gr igationt Fabuun 20 efge b
RGN (e i ] B i Al Rt i )
mw@awamnwuﬁuu U ‘.“L" } 012t r\ﬁ{lt‘D nin Law Grol R" ! litigatiot: ul'Dia 211 | Margad | L i
il UL | Ml Bl bt AN
Anticipnted/Existing Litigntion 1| LHignti || A/25/2007 unsucker Goldatle ! ROA projie; 'lNI tiof !bkll.lﬂ 2012‘ 1 Mnr 3 .
8| Ahtic atl:u.'Emun i | Litlgation A25/200 [[Hunstcker Goldstie {|RDA propetty itightiol: dul:Dec 2012 1| Metga ] 1
Note [CitviGounty/Laghaj i Gl B Wan 6o T ) il T | Mnrh 3 ]
w O R e !
it |
] : i
ity;Nota Admiira GiyiGou) o cl aat Goving piy Gl o & conutrtistior: i [ Matiia 3 ]
ot A e D 2 |
[ City Nota & CIf, Cl Bﬂ\? /Lo B, 0 i I aapital projacts) Feb: g IHi 3 1
it ! ! i i
a4 cwmm mrv (o By, 972, ) ] Repay,0ty.for caplih) projaots AUl o g ! 8 1
0 .d I 'H '_o | ! g ’ I y ) e
j Al il A b L :
1998 - 2005 Bonds Fees 4/1/1938 US Bank Hond Fiscal Agent Fees Merged 8,000 8,000 8,000
1996 - 2006 Bonds Fees 4/1/1998 Walls Fargo Bank Bond Letter of Credit Fees Merged 195,020 195,024 155,020
1858 - 2006 Bonds Fees 11711998 Wells Fargo Bank Bond Remarkeling Fees Merged 7,500 7,500) L
7998 - 2006 Bonds Fees T971/1238 Standard and Poors Bond Credit Agency Surveillance Fees | Merged 2,000) 2000 o0
i | e T LA 44,732
Un{tmd:d Punslon Liabilities Unfunded Liabilities | 7/1/1966 Payment for unfunded pansmn !

Relirement Benefits.

i aﬂ R L
Confractual Services RDPSfPluperty

Unfunded Liabilities
i

9/19/2001

3!6:’201 3

$ 17,412
3

owned parcels

Costs

Dislrict #2

Gonsalves nnd Snns Ennsullan{ for ROPS and pmpeﬂv Merged s 1
Plan Services managemenl plan
BKK Landfill Closure Agreements Remedialion 411712001 Various Landfill closure mitigation {o approved |Merged 45,578,311 & 3 1
recrealion use
Public Nolices Property Dispositions | 1/1/2014 5GV Newspaper Notices of Proposed Properly Transfer |Merged 30,000 30,600 5 30,009
Jul 2012-Jun 2013
8| Special Assessments on RDA- Project Management | 1/1/2014 City of Wesl Covina Citywide Lighting & Landscape Merged 3 T
owmed parcels Costs Maintenance District #2 Jul 2012-Jun
2013
Retirement Benefils Unlfunded Uiabiliies | 8/18/2001 Former emplay for et i s Feh |Merged = 1
201 2-Jun 2013
60[Special Assessmenls on RDA- Project Management | 1/1/2014 City of West Covina Cilywide Lighting & Landscape Maint | Merged 5,646 5,646] 3 5,845




Wesl Covina Recognized Obligation Payment Schedule (ROPS 15-16B) - ROPS Detail

January 1, 2016 through June 30, 2016
(Report Amounts in Whole Dollars)

A B C D E F G H I J K L M N ]
Funding Source
Mon-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/ it | Contract/Ag | Total Quistanding
lem # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Desciiption/Project Scope Project Area Debl or Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Tolal
. ! L ¥ .2l J g
61]AB 1484 Audiling Fees Dissolution Audits__ |9/10/2012 6/30/2016 \White Nelson Diehl Evans _|AB 14B4 Audiling Fees Jul-Dec 2012 | Merged N L]
62| Anticipated/Existing Liligation Litigation 6/1/2013 6/30/2016 Blank Rome LLP Enforcement of judgmentsiobligations | Merged N s
(assisting Squire Sanders)
63|Anticipated/Existing Litigation Litigation 6/1/2013 6/30/2016 Blank Rome LLP Enforcement of judgmentsiobligations | Merged E N 3
: Jan-Jun 2013
64| Anticipated/Existing Litigation Litigation 6/1/2013 6/30/2016 Blank Rome LLP Enforcement of judgments/obligations  |Merged 4 N & 3 7
Jul- Der- 2012
e 6/26/1 BT '}w I8 {30!2{]3 i ’1% thWIv CfducaitiLLG ik $ ]
o s o ) e St e B
3/16/2006 [ era0208 6 i AT Squle B fompu Morgod | s 1
| Y O D A
Project Management |9/27/2011 6/30/2016 Rincon Environmental LLC F‘m]ecl speciﬂl: related costs for Merged 3 A
Coslts. environmental land use consulling for
BRK Landfil
6B|City of West Covina vs. State of Litigation 21172011 6/30/2016 Alvarez-Glasman Colvin Enforcement of judgments/obligations  |Merged N 1 $ 1
California
689 Caltrans Eminent Domain Litigation 2/1/2014 6/30/12016 Alvarez-Glasman Colvin Enforcement of judgments/obligations  |Merged B N ] 3 .
70{Hassen Imports Pariners Litigation 2i1/2014 6/30/2016 Jones & Mayer Enforcement of judgments/obligations _|Merged 5,000 N 5,000 3 5,000
il Cih“ of West Covina vs. Stale of Litigation 2i172014 6/30/2016 Jones & Mayer Enforcement of judgments/obligations |Merged 100,000 N 100,000 B 100,000
California
Calirans Eminent Domai Litigation 2i1/2014 6/30/2016 Jones & Mayer Enforcement of judgments/obli Merged 60,000 ] 60.000 3 60,000
Aundsd. Llsbmu-s R A (= et G| RS of sxiice ] S AFRGR L e "ﬁl, T Mujﬁ‘w ERR A A | 'JI “' e } 4 1
i ‘ R R I A e AT N A e i il el i
(1,74 Gooparativ grun ant . Unfunded Ll || n 672014 k| 6 aurzu [ | Relmblirsement ¢ afiolt. i i Bs 500) 1
wsuni ﬁf‘ R A G nﬂ e e S “.u i 4
wsmmy Liigatio 7; moun 072016, M.--Mzaca i ] ot judamatits/obligationafs i f fif ’
DN ww AR R Jﬁn i ‘iw '1? AR at e amﬂ R 1
ity [9718 T ol West, i el mbumT vahced BATRHGE ! 1
fa i 7 il At bﬁﬂﬁé‘ ;nlmqﬂ‘v‘ i) “Y 180.0 3 750,000)
1 T y [ 50,000} )|
r i&gﬁ'ﬂ I :Edunang guanf,m i ?1p Honnhul o ln .| b |
il w I g 'r hl
Aﬂhmpa\ed!Exnlmg Llugalmn Litigation 8/30/2014 6/30/2016 Jones & Mayer Easlland Lindie mallers 10,001 E] 10,000
79| Anticipated/Existing Litigation Litigation 41772001 6/30/2016 Jones & Mayer BEK Litigatlon 5,00 i3 5,060
80| Anlicipated/Existing Litigation Litigation 10/22/2012 6/30/2016 California Eminent Domain [ Anticipated litigalion for Calirans Merged 38,800 E 38,800)
Law Group
81| Anficipated/Existing Litigation Uitigation 272011 613072016 Alvarez-Glasman Colvin | Matasantos - redevelopment [Merged appog] N 40,000 3 40,000
dissalution.
82| Property Management Plan Professional 1112016 G/30/2016 Long-Range Property Management Merged 160,000 N 10,000 3 10,000|
(Appraisals) Services Plan per AB 1484 - Appralsals
B3| Anticpated/Existing Litigation Litigation inizoie §i30/2016 Jones & Mayer Anticipated ligation for property Merged 5,000 N 5,000 5 5,000
I 1 RE: Plaza
84| Anticipated/Existing Litigation Litigation 1112016 6/30/2016 Jones & Mayer Anlicipated litigation for property Merged 5,000 N 5.000 $ 5.000
disposition RE: Eastland
85| AnlicipatediExisting Litigation Tifigation TA2016 67302016 Jones & Wayer Anticipated ligation far praperty Merged 5000 N 5,000 $ 5,000
disposition RE: Lakes
56| AnficipalediExising Liigafion Tiigation 172016 6/30/2016 Jones & Mayar Articipated igation for property Werged spo0| N 5,000 s 5,000
i ition RE: BKK
57|Project Administrative Gosts Project Management | 11172016 602016 City of West Cavina Project management cosls relaled o | Merged 30,721 N 0.7 3 ap;i21
Costs the dispostion of Plaza Properties -
88|Project Administrative Costs Project Management [1/1/2016 6/30/2016 City of West Covina Project management costs related to  [Merged 12,543 N 12,943 5 12,843
Costs the dispostion of Eastland Properfies 3
B5|Project Administrative Gosls Prajecl Management | 17172016 6/30/2016 Tity of West Covina Project management cosls relaled o |Merged 35,118 N 35,113 . bl
Costs the dispostion of BKK Properties TR
90|Project Administrative Cosls Project Management | 1/1/2016 6/30/2016 City of West Covina Project management costs related to  |Merged 28,354 N 28,354 3 -
Costs Ihe dispostion of Lakes Properties




West Covina Recognized Obligation Payment Schedule (ROPS 15-16B) - ROPS Detail
January 1, 2016 through June 30, 2016
(Report Amounts in Whole Dollars)

on

paymenls for specific perlod thal was
unpald

F G H | 4 K L M N [s]
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTE
ContractAgreement | Conlract/Agreement Total Outstanding .
tem # Project Name / Debt Obligation Obligation Type Executlion Date Termination Dale Payee Desetiption/Project Scope Project Area Debt or Oblig Refired Bond Proceeds | Reserve Balance Olher Funds Non-Admin Admin Six-Menth Total
91|ROPS Preparation Admin Cosls 11/2016 63012016 Willdan Preparalion of ROPS for SA_ Merged 7,000 N 7,000 § 7,000|
92| Conlractual Services Professional 11/16/1993 6/30/2016 HDL Coren & Cone Properly Tax Confract Services: Hdl.  |Merged N 3 8,400
Property Tax Analysis Services Coren & Cone (Feb-June 2012) $8,400.00 $8,400.00) .
93| Conltractual Services Professional 1171671893 6/30/2016 HDL Coren & Cone Property Tax Contract Services; HdL | Merged N H 20,178|
Property Tax Analysis Services Coren & Cone (July - Dec 2012) $20,178.00/ $20,178.00
94| Contractual Services Professional 1176/1953 6/30/2016 HDL Coren & Cone Property Tax Confract Services: Hdl.  Merged N 3 a.dﬂ
Property Tax Analysis Services Coren & Cone (Jan - June 2013) $8,400.00) $8,400.00
95/ Conlractual Services Professional 11/16/1993 6/30/2016 HDL Coren & Cone Property Tax Contract Services: Hdl.  [Merged N 3 8.400)
Property Tax Analysis Services Coren & Cone (July - Dec 2013) $8,400.00 $8,400.00
56|Contractual Services Prolessional 11/16/1993 6/30/2016 HDL Coren & Cone Property Tax Contract Services: Hdl.  [Merged N 3 4,200
Property Tax Analysis Services Coren & Cone (Jan - June 2014) $4,200.00] $4,200.00
97|Contractual Services Professional 11716/1993 6/30/2016 HDL Coren & Cone Properly Tax Contract Services: Hdl.  |Merged N 5 8,462
Property Tax Analysis Services Coren & Cone (July - Dec 2014) 5B,461.64 38,461.64
95| Contractual Services Professional 11/16/1993 6/30/2016 HDL Coren & Cone Property Tax Conlract Services: HdL  |Merged N 3 8,400
Property Tax Analysis Services Coren & Cone (Jan - June 2015) $8,400,00 $8,400.00
99| Contractual Services Professional T1/16/1993 6/30/2016 HDL Coren & Cone Property Tax Contract Services: HdL _|Merged N 3 8,400
Property Tax Analysis Services Coren & Cone (July - Dec 2015) $B,400.00/ 58,400.00
700/ Contractual Services Professional T1/16/1993 6/30/2016 HDL Coren & Cone Property Tax Contract Services: HdL | Merged N 3 3-‘°ﬁi
Properly Tax Analysis Services Coren & Cone 58,400,00 $8,400.00
101 Loan Agrecment Unfunded Liabilities  |2/1/2012 6/30/12016 City of Wesl Covina Loan Agreement for the repayment of |Merged B70,365) N 870,365 3 870,365
ROPS approved ilems thal exceeded
budyeted amounts ]
102[CFD Tax Increment Pledge OPAJDDA/Construct | 11172014 6/3072014 Fashion Plaza CFD Tax Increment pledged to CFD - Merged 12,530,875 N 31,398 3 31,398
on payments for specific period that was
unpaid _
103|CFD Tax Increment Pledge OPAJDDA/Censtructi | 7/1/2014 1213112014 Fashion Plaza CFD' Tax Increment pledged to CFD - Merged 12,930,875 N 738,500 $ 738,500
on payments for specific period that was
unpaid
T04|CFD Tax ncrement Pledge OFAJDDA/Consiruct | 111/2015 B/30/2015 Fashion Plaza CFD Tax Increment pledged to GFD - Merged 12,930,675 N 778,009 3 778,008
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West Covina Recognized Obligation Payment Schedule (ROPS 15-16B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see  Cash Balance Tips Sheet

| A B & D E J F [ G | H I

Fund Sources

Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
Prior ROPS RPTTF
Bonds Issued on period balances distribuled as Renl, MNon-Admin
or before Bonds Issued on | and DDR RPTTF |reserve for future Grants, and
L Cash Balance Information by ROPS Period 1213110 or after 01/01/11 |balances relained period(s) Interesl, Efc. Admin Comments

ROPS 14-158 Actuals (01/01/15 - 06/30/15)

1 |Beginning Available Cash Balance (Actual 01/01/15)

2 |Revenuel/lncome (Actual 06/30/15)
RPTTF amounls should tie to the ROPS 14-158 distribution from the
County Auditor-Controller during January 2015

3 |Expenditures for ROPS 14-15B Enforceable Obligations (Actual
06/30/15)

RPTTF amounts, H3 plus H4 should equal tolal reporied actual
expenditures in the Report of PPA, Columns L and Q

4 |Retention of Available Cash Balance (Actual 06/30/15)
RPTTF amount relained should only include the amounts distributed as
reserve for fulure period(s)

5 |ROPS 14-15B RPTTF Prior Period Adjustment RS
RPTTF amount should fie lo the self-reported ROPS 14.15B PPA in the Gt
Report of PPA, Column S Aok

2,303,122

6 | Ending Actual Available Cash Balance :
CtoG=(1+2-3-4),H={1+2-3-4-5) % s S -'s s -|1$  {2,303,122)

el

ROPS 15-16A Estimate (07/01/15 - 12/31/15)

7 |Beginning Available Cash Balance (Actual 07/01/15)
(C,D,E,G=4+6,F=H4+F4+F6,andH=5+6)

8 |Revenue/lncome (Estimate 12/31/15)
RPTTF amounts should tie to the ROPS 15-16A distribution from the
County Audilor-Conlroller during June 2015

9 |Expenditures for ROPS 15-16A Enforceable Obligations (Estimate
12131115}

10 [Retention of Available Cash Balance (Estimate 12/31/15)
RPTTF amounl retained should only include the amounis distributed as
reserve for future period(s)

jiry
-

Ending Estimated Available Cash Balance (7 + 8 -9 -10)
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West Covina Recognized Obligation Payment Schedule (ROPS 15-16B) - Notes
January 1, 2016 through June 30, 2016

_ ltem# NotesIComments

No pay!ﬁenl of the CFD Tax Increment Pledge was made in 14-15A and 14-15B. Sucessor Agency intend to make CFD Tax Increment Plpdge Paymenls durmg 15.
#9 168
__#50__|The Successor Agency has identified payment lo CalPERS for the unfunded retirement obligation.
#82 The Successor /\gen intends lo ‘conduct real prop
#83 Legal fees associated wilh anilmpaied Titigation regardmg the sale of Plaza properties.
. #84  |legal fees associaled with anlicipated litigalion regarding the sale of Easlland properties.

_#25__ |Legal fe ;  anticip: I
#86 Legal fees associated with anlicipated litigation reqardlng the sale of BKK properties.

s associaled wlth 3nl|cn;5aied litigation régardlnq the sale of Lakes propertlet‘.

#87 Project management staffing cosls associated with antlclpated sale of Plaza praoperties. R
#88:: Project management 5lafﬁng ‘costs a iated with anticipated sale of Eastland properties. T T L
#89  |Project management slaffing cosls associated with anticipated sale of Lakes properties. )
#90 Project management slaffing costs associated with anticipated sale of BKK properties.

#91 P'rep'arallon of ROPS by Willdan Financial Services
#92 Property Tax Contracl Services: Hdl. Coren & Cone (Feb-June 2012)
#93 Properly Tax Centract Services: Hdl. Coren & Cone (July - Dec 2012)
#94 Property Tax Contract Services: HdL Coren & Cone (Jan - June 2013)
~#95 | Properly Tax Contracl Services: Hdl Goren & Gone (July - Dec 2013)
#96 Property Tax Contract Services: HdL Coren & Cone (Jan - June 2014)
#97 Property Tax Contract Services: HdL Coren & Cone (July - Dec 2014)
#98 Property Tax Contracl Services: HdL Coren & Cone (Jan - June 2015)
#99 Property Tax Contracl Services: HdL. Coren & Cone (July - Dec 2015)
#100 Properly Tax Contract Services: HdL Coren & Cone
#101 Loan Agreement for the repayment of ROPS approved items that exceeded budgeted amounts
#102__ |Tax Incremenl pledged lo GFD - payments for specific period that was unpaid
#103 Tax Increment pledged to CFD - payments for specific period that was unpaid
#104 Tax Increment pledged to CFD - payments for specific period that was unpaid




ATTACHMENT 3

SUCCESSOR AGENCY TO THE WEST COVINA REDEVELOPMENT AGENCY

Salaries & Benefits

Maintenance & Operations
Consultants

Legal Fees

Phone

Cell Phone

Supplies

Meetings

Overhead

Liability Insurance

Subtotal

Total Budget

ADMINISTRATIVE BUDGET
January, 2016 to June 30, 2016

Annual Amount July - Dec 2015 Jan - June 2016
$ 232,088 % 144,850 87,238
134,400 67,200 67,200
151,455 101,455 50,000
2,000 1,000 1,000
1,000 500 500
7.300 3,650 3,650
5.000 2,500 2,500
27,000 27,000 -
5,000 2,500 2,500
$ 565,243  $ 350,655 214,588






